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‘ &t export success in Vietham
with the right connections!

Global experts are readyto help.

READ MORE

NEED GLOBAL KNOW-HOW?

UPS EXPORT SERIES
Expaorting to Vietnam: A Primer

Cnce afflicted with bitter memaories of war, Wietnam
has seen exceptional changes in its economic
landscape. Apart from being the third-largest oil
producer in Sauth East Asia today, Vietham is
touted to he one of Asia's most open economies,
attracting a bewy of foreign investors in the last few
YEArS.

However receptive the Yietham market is,
Singapore companies should be aware ofthese
hasic tax rules and import restrictions before
taking the plunge.

Duties and Taxes

All imponts inta Vietham are taxed, with varying tax
rates hased on the types of products being
imported. In a hid to woo foreign investors, the
Wietnamese government has lowered customs
duty rates for certain products.

Duties and taxes for all commodities imported into
“ietnam are calculated according to the Wietnam
Customsi/Government Price List. If the commodity
iz notfound on the list, Vietham Customs use the
lowest prevailing market price for duty and tax
assessment

Wietnam also implements Yalue Added Tax (WAT),
which works on a four-tiered rate structure with
10% as the standard rate. Several categaories of
goods and services are exempt from WAT.

Import Restrictions

Wietnam imposes a ban on the imporation of
second-hand consumer goods, including “family-
used electronic and electrical equipment’.

There are also some restrictions to the impart of
certain goods into Yietnam. Far instance, all
hooks, magazines, newspapers, hrochures, name
cards, photographs, videos and films are subject
to censorship by the Cultural Checking
Department.
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UPS in Vietnam

LEARN MORE

PS5 makes it easier foryou to
ship to Yietharm with door-to-
doar services and daily flights to
hoth Hanoi and Ho Chi Minh
City.

Brought to wou by

-9

Ensure thatyour customers
receive your shipments on timel
Let UFS hrokers handle the
customs clearances foryour
impors and exports in Vietnam.

UFS handles and customs
clears both Express and Freight
shipments in the same facilities
in Ho Chi Minh City. This allows
UPE to meet customers' varied
transportation needs regardless
of the size orweight of their
shipments.

Preferential Tariff

When doing business with
Wietnam, Singapore companies
can take advantage of
preferential tariff rates on ASEAN
arigin goods via the Common
Effective Preferential Tariff
(ZEPT) scheme under the
ASEAM Free Trade Area
agreement.

To enjoy CEPT rates, goods
must have at least 40% single
ASEAM country or ASEAN
cumulative content, although
some product specific rules may
apply.

Businesses thinking of exporting cosmetics to Vietnam require a special import license.
Fersonal shipments less than 1,000,000.00 YMD {about USEEQD) in total duty and tax are

exempt fram this requirement.

There are other restrictions and documentation reguirements for various commodity
types. LUPS can advise you on any restrictions or special requirements for shipping to

Vietham.
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