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MARKET FOCUS

‘ ‘ow your business by exploring
opportunities in Hong Kong

Global experts are ready to help.

UPS EXPORT SERIES
Taking Advantage of Hong Kong's Open Market Economy

Afree trading port, Hong Kong does not impose
custam duties on the entry of general goods and
constantly competes with Singapore far the title of
busiest container port in the world. With a
population of about 6.9 million people, itis also an
important consurmer market in Asia.
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Brought to wou by

Foreign husinesses find daoing husiness in Hong
Kong attractive hecause of its open economey,
stable political and legal system and status as an
international business hub.

Many local businesses have taken advantage of
Hong Kong's free part status, making Singapore
Hong Kong's fourth largest source of imports. UPS in Hong Kong
According to the Hong Kong Economic Trade Office
in Singapore, hilateral trade hetween the twao
territories grews by 15 percent from HK$213.4
hillion in 2006 to HK$244.3 billion in 2007,

EMAIL INEWS TO A FRIEND

LIPS operates daily flights to
Hong Kong via the LIPS
intra-Asia huh in Glark,
Philippines.

Must-knows for Shipping to Hong Kong

With the exception of tobacco, liquor, hydracarbon oil and methyl alcohol products, there is
no customs duty or tax applicable to the imponation of general goods into Hong Kang.
MNevertheless, import declarations are required for goods that exceed HKK$1,000 CIF
(Cost, Insurance and Freight) in walue, and certain restrictions are still imposed on some
products.

In arder to minimise delays at customs, Singapore businesses should be aware ofthe
following:

All pharmaceutical, food and food supplement shipments must be accompanied by
an impart permit from the Health Department of Hong Kong.

Leather products must he accompanied by an invoice indicating the type of leather
used. A Convention an International Trade in Endangered Species of Wild Fauna
and Flara (GITES) certificate may also be required from the shipper, ifthe leatheris
fram an endangered species.

Teutile shipments reguire an impott license, and the shipper must provide a
detailed description of the textile (e.0. 100 percent woven cotton shirt).

Shipments of satellite equipment reguire an import permit from the Trade
Department of Hong Kong, while shipments of telecommunication equipment
require an import permit from the Telecoms Department of Hong Kong.

Shipments of samples must have the full description listed an the invoice.
Shipments without clear descriptions are subjectto a customs inspection.

There is licensing control aver the import, export and transshipment of Stratedic
Commodities.
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Meed further information? UPS can advise you on any restrictions or special requirements
for shipping to Hong Kong.

ASK UPS A QUESTION

A complimentary service by wwsy advisory Com.sg



